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1) Internal & External financial audits




o.4.1 Institntion conduets inger
ernnl wng external finaneial 1 |
il mudits vegulariy:e

rhe BLDE Association hag
cﬂ—lCik‘l“I-\ l‘l‘l\\llih"‘-d l‘\ lhl.‘ ('hicl I |“1'{||Ut‘d ll.i"ll"l.‘h\l N1i||\ll}‘.l'1"l'"l svslem, “hh_'h i
college. The institution has g mance Officer for all its institutions including this

~ ed a we )
- T " . " L “- L™ ' "
financial accounts to maintain utmeyg established internal as well as external auditing of
. o5 of Ite SUtranspare ' ' ;
three types oF Audits such ag parency in all financ s, 1t has adopted
has Internal, Extemal and Gos t\:\ml‘ matter as adoy
iovernment Audit,

adopted Ce

« Internal Audit:

rhe Internal checking of the
L ac . . e
of BLDE Association, The l‘ri.:t"m“s is carried out by the Principal and the Administrator
other expenditures, which urLLlpul looks after the salary of Management employees, and
N C o counter check e “ R . .
Association every month, ter checked by the Finance Officer of the parent

« External Audit:

‘he institutio 5 age
Ll;i-'ak.ba tl\lel:]-lslf]:::\v;“(“;:it:ld t::\«'l‘c‘rnul auditing S)"slcm. for financial uc'cnunls. Shri.!:l?j};‘
| cnancial auditor of the institut; Lt-f‘mm::nl. based in Vijayapur, is uppmnl.cd us'ﬂ.u: ¢ II‘L
oot oF the skl | ion. The CA and his team initiate the auditing of financial
: 1 ul‘lon in the month of March every year and the financial report along
with slateme.nts raf tfudn and recommendations, if any, will be handed over by the CA to the
head of the S on by the end of the month. The audit report will be submitted 10 the
management for record and necessary actions, if necessary, for the improvement of
financial management of the institution. The audit report will be submitted every 3 year to
the Joint Director of Collegiate Education, Dharwad.

« The Government Audit:

The Government Audit of the college is done by the Audit Department of Government of
Karnataka and Joint Director, Dept. of Collegiate Education, Dharwad every 5 year.

Thus, the college has a very effective mechanism to manage its financial resources. For any
requirement, first requisition is submitted to the centralized Purchase Committee of the
BLDE Association. The committee invites quotations and evaluates them. Then, it places the
purchase order, which is subject to audit. Each expense is first sanctioned by Principal and it
has to be approved and sanctioned by the Finance Officer of the parent Association. Then, the
fund is utilized for particular purpose and later the authorized bills will be submitted to the
Principal through the concerned person. Finally the Principal submits all the bills to the

Finance Officer.

Further, the objections, if any, related to audit of financial transactions of the institution will
be immediately settled by the Chief Finance Officer of the BLDE Association.
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6.4.1 Institutional

strategies for mobilizati
s iza W -
M eicurces tion of funds and the optimal

utilization of

The institution is a Grant —in —

Aid :
sources for mobilizing of the fi COllege..HenCQ it has the Government as well as Private
¢ funds. Certain strategies are in place in the institution for

mobilizing funds for academic and general development purposes

wing o ; .
The following are the major sources of funds mobilized by the institution:

Grant-in-Aid by the State government and the UGC for salary and other allowances of
the permanent teaching staff,

Funds received f.rom BLDE Association for salary and other allowances of
Management appointed / temporary staff.

Development grant by UGC for augmentation of the physical infrastructure.
Grant for COP, MRP, Seminars/Workshops etc., from UGC.

Scholarship grant from MHRD, Govt. of India.

e Scholarship grant from the Govt. of Karnataka.

e NSS grant from affiliating University.

e Examination grant from affiliating university.

Donations sponsored by the public for conducting seminar or conferences.
Donations sponsored by the public for conducting sports activities.

e Donation from alumni association for various activities.

e Admission and tuition fees collected from students.

e Funds received from BLDE Association for conducting seminars or conferences.

e Funds received from BLDE Association for building & construction.
Optimal utilization of resources:

The institution follows the system of budgetary control over the utilization of funds. Annual
budget of the college will be carefully prepared by the Principal and the Chief Accountant
and the same will be submitted to the Chief Finance Officer of the parent Association for
approval. The funds mobilized through various sour-ces will be util'ized strictly as per the
provisions made in the annual budget. Apart from this, the construction and maintenance of
physical and academic infrastructure is efficiently n?anaged by the Construction Cell of the
parent Association. Finally, the management appointed Chart.ed. Accountant cf.mducts the
statutory audit of all financial transactions ar}d the external a}udlt is done by ﬁ.mdl'tor.(}eneral
Office Bengaluru. Hence, the optimal utilization of resource is ensured by the institution.

b
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| AUDIT REPORT
10, - ASSOCIATION'S

L TS DEGREE C
HEW AR OLLEGE, TIKOTA

Balan
1. : Account f Ce S Income &
ndituré Nt 7or the . et as at 5 and the In
erZinafter referred to ag "Yan:-?)nod eginning fmm31°s1t_°|\:_a2r:;4 ztgzending on 31-03-2025
. g‘ EGREE COLLEGE, TIKOT attached n

A along edN erewith, of BLDE ASSOCIATION'S NEW ARTS

Fi ial S With Notes forming part of accounts annexed thereto.
ese inancia tateme

r;e Pesponsibility of Manager:mtwsera:? ge" as Notes forming part of accounts annexed thereto a'rel
: !st atements based on our aydjt ur résponsibility is to express an opinion on these financia

presentation. We believe that oyr gy,

4. Subject to above

(a) We have obtained all the i

i i i st of our
knowledge and belief, were i nformation and explanations which, to the be

Cessary for the purposes of the audit.
(b) In our opinion, proper book

S of account have been kept by BLDE ASSOCI'ATI-ON’S
::\lc:;:,\; g::kSS'DEGREE COLLEGE, TIKOTA so far as it appears from our examination of

(c) The Balance Sheet and the Income & Expenditure Account dealt with by this report
are in agreement with books of account.

(c_i)in Our opinion.and to the best of our information and according to the explanations
given to us the said accounts, read with notes thereon give a true and fair view

(i) In the case of the balance sheet, of the state of the affairs of the assessee as at
31st March, 2025: and

(ii) In the case of the Income & Expenditure Account of the Deficit for the year ended
on that date.

Subjectto our audit reportof even date
Place : Vijayapura EXAMINED AND FOUND CORRECT

! ForRa ik 3
Date : 18-08-2025 : jeev Nak &Co
UDIN: 25021547BMIANX8669 Firm Reg. i “”“533'“
. y e 0034

L
“oRLINCLIPAL, .

NEAW ARTS COLLEGE A Rajeev ) Nak
:-.KO"'A.. Dist VijayaDut Proprietor M. No. 021547



B LD E Association's New Art

s CO".-Q., T'kou

Balance Sheet as al 31-03-2025

TParticutan
I [EQUITY AND LIABILITIES
1 [Owners’' Funds
(@) [BLDE Assocanon (Head Office), Vijayapur
() [Reserves and surplus
() |Grants & Funds

!
|
i
]

2 [Non-current liabilities
() |Other long-term labilities

3 |Current liabilities
(a) | Trade payables
(b) |Other current liabilities

Total

Il |ASSETS

1 |Non-current assets

(a) |Property, Plant and Equipment and Intangible assets
()| Property, Plant and Equipment

(i)] Capital work in progress

(b) |Non-current investments

(c) |Other non-current assets

2 |Current assets

(a) |Loans and advances

(b) [Trade receivables

(c) |Cash and bank balances
(d) |Other current assets

Total

The accompanying notes are an integral part of the financial
statements

Note | J1N"@.”3L_%‘£

44294 258 98 "13'5"78?
4769866005 | 449555, 3

RN

3 | 302083021) 304775,
" 30,20,430.21 30,17 705 5:
| s — 7085

5 4,42,848.00 4.26,330.00
— 4,42,848.00 %
...

2,15,3.1,517@+ 2,18,82 467 35

6 1,69,41,943.00 1,78,51,757.09

6 = -

7 40,42,986.31 36,60,623 21

8 5 =

2,09,84,929.31 2,15,12,380.21]

e

9 40,481.56 18,686.56
10 » -

11 5,06,106.72 2,26,395.38

12 - 1,25,000.00

5,46,588.28 3,70,081.94

2,15,31,517.59 2,18,82,462.15
===::I %

Place : Vijayapura
Date : 18-08-2025
UDIN: 25021547BMIANX8669

’;(%:\?AL.

NEW ARTS COLLEGE
L KOTAL st VijavaDe

Subjectto our audit report of even date
EXAMINED AND FOUND CORRECT
ForRajeev Naik & Co.

Chartered Accountants
Firm Reg. No. 003453S

CA Rajeev ) Naik
Proprietor M. No. 021547



BLOEA
Associstion
& Now Arta Collage, Tikota

Statement of Proy £ Lous for
.
the year anded 31st March, 2025
P wom operstions | Wote] 31 March 2870 [ 31 Mavsh 28524
’ mt‘l‘m -. t‘! 1 {75 R 1 4o 00 [} 1 4% & LIS ) f‘
income (1+1) 14 ‘oean00| _ 10siaAE !i
761204200 _ 18037078 ad
.”: D At Py %
pe benefits expense
-eciation and amortization expense 15 1 8371 13:: a\g 1 ":'E: :3 i, *‘;;
| yther expenses % 1100254 0 ¥
{rotal expenses 17 a7388221| ___ 9 66 658 55 |
_ 203,45,319.81 T 1,86,88934.79
a-mmf(i.on) for the year (Jii- Iv) ST "’W
I - ¥ * » |—- #‘ 4 .
| he accompanying notes are an integral _
statements egral part of the financial
:
F
E’ tw our audit report of even dawe
ce : Vijayapura EXAMINED AND FOUND CORFECT
E' : 18-08-2025 For Rajeev Naik &Co.
) . Chartered Accountants
JDIN: 25021547BMIANX8669 Fi R, No. 0034538

CA Rajeev) Nak
Proprietor M. No. 021547




B.L.D.E.Assoclation's New Arts College, Tikota

Notes forming part of the Financial Statements for the year ended 31st March, 2025

PP YN

il ¥ ety o4 o

(Amoum

Reserves and surplus

31 March 2025

Opening Balance as per Last Balance Sheet 4;?33;?? g:
Add: lus (+) / Deficit (-) during th -27,32,311.
TowSurp us (+) / Deficit (-) during the year 76.98.660.05
2 |Grants & Funds 31 March 202455
150.
(a) |Books and Journals Fund 1 gg’gglﬁzs 00
(b) [Building Funds : 123.411 -00
(C)|Carrer Counselling Cell o 57’065.00
(d) |Equipment Funds v 320,863]
(e) |Funds '371 :
(f) [Located in Rural Remote Border 37’389.-00 2 523332
(g) |Enhancement Initiative j ) 3,084.4
(h) [Prize Money Scholarship ,V64.0
(i) [Scholarship Fund 1,25,000.00 1,25.00%
[Total 2,14,72,64045]  2,2049,3923

e



T

51O FD Prize
et galary Grant Provision
- other jong-term liabilities

ot Y2012

ol Tra0e payables

current liabilities
 (salary Saving Scheme)
punya Koti Scheme

18 Chalawadi MRP

p g Tolanur MRP

otal Other current liabilities




B.L.D.E.Association's New Arts College, Tikota
Notes forming part of the Financial Statements for the year ended 31st March, 2025

6 Property, Plant and Equipment — h'- _.,P' =N
OPENING . ess: | e ""‘": -
BALANCE AS | ADDITIONS DURING ADD: TOTAL [ o NSFER : DEPRECIA SA AT 4G
AR ON THEYEAR | TRANSFERIN |  (24344) our | RECOVERY | DURMG e reas v
01-04-2024 i Bolg |
1 2 3 4 5 6 7 el .
BUILDINGS 1,36,98,572.00 : 1,36,98.572 00 - SunTE, ‘muasm
COMPUTERS / PERIPHERALS 4,32,793.00 24,000.00 456,793 00 .28 % Afiie
PLANT, MACHINERY AND EQUIPMENTS 23,76,322.00 1,50,760.00 25.27,082 00 LVEME | nW e
FURNITURE AND FIXTURES 5,69,542.00 - 5,69,542 00 2R, ___Liwms
VEHICLES - . . W R
[LIBRARY BOOKS 7,74,528.00 15,680.00 7,90,208 00 Tesx e ms
TOTAL RS, 1,78,51,757.00 1,90,440.00 - | 1,80,42,197.00 . _NeIaR Tmesam
OPENING Sis _ T Goems
BALANCE AS | ADDITIONS DURING : TOTAL LESS: LESS: DEPRECIATION  BALANCE AS 0N
PARTICULARS ON THE YEAR 'R”I‘:' R ey Imom ER | RECOVERY | DURING THE YEAR | 305 334
01-04-2023 e . $&ly |
1 2 3 B 5 8 7 ' RN R
BUILDINGS 144,19,551.00 - | 1441955100 THINE TAMSIN
COMPUTERS / PERIPHERALS 4,80,970.00 ; 4,80,970.00 877N anun
PLANT, MACHINERY AND EQUIPMENTS 26,40,361.00 : . 26 40,361 00 2MIBE T nwne
FURNITURE AND FIXTURES 6,32,825.00 - 6,32,825.00 Q% 168,50 %0
VEHICLES . . “ ““_"‘ -~
LIBRARY BOOKS 8,60,586.00 8.60.586 00 CE T 1))
|
TOTAL RS. 1.90,34,293.00 . -1 190,34.293.00 - I TLALSM | TTASITSI0N
Capital Work in Progress 31 March 2025 31 March 2024
Opening Balance




(a)
(b)
(d)
(e)
N

(a)
(b)
(c)

(i)
(a)
(b)
(c)
(d)

(if)
(a)
(b)

10
(@)
(b)

1"

(a)
(b)
(©

e

Notes h:m'ning pa . L'D'E'Auoclaﬂon'n New Arts College, Tikota

" of the Financial Statements for the year ended

318t March, 2025

NON-Current Investments
Affilation Deposiy
Telephone Deposit
Electricity Doposﬂs(
Deposit with Gas
Govt. TF Al In
Total

KPTCL/KER)

dian Bank Joint AJC 487970969

Other non-current assets
Security Deposits
Others (Specify nature)

Others (Specify nature)
Total

Loans and advances
Capital advances

Mahiboob Shanwale
RCUB Exam Advances
R B Sirasang; Principal
Shri Guru Mudran
(a)
Other loans and advances (specify nature)
(b)

Total (a)+(b)

Trade receivables

Total

Cash and Bank Balances

Cash and cash equivalents

Canara Bank 08552200037000

Canara Bank A/C N. 0540101036355- UGC (GR)

State Bank of India A/C NO. 64095041371 (SG)
Total ()

(31 March 2025 |

[Amoun! in As )

31 March 2024

"5 40 000 00| 6 40,000 00
500 00 500 00
8.610 00 861000
1.500 00 1,500 00
: 13.21
43.92,376 31 30,10,013.21
| 33,982,900
40,42,986.31 36.60,623.21
§ 700.00
40,208.00 17.955.00
31.56 31.56
242.00 .
40,481.56 18,686.56
40,481.56 18,686.56

3,69,665.42 1,88,693.58
5,190.35 5,190.35
16,250.95 32,511.45
3,81,106.72 2,26,395.38




B.L.D.E.Association’s N:\;
Notes forming part of the Financial Statements 07 ===

| B |Other Bank Balanc

@
(®)

{ (8} /8ank Deposits

Others (specify nature)
Others (Speaify nature)

Total Other Bank Balances

12|Other current assets
lSpec?fy nature)

Total

ts for the year ended 31st Marcy, 208
1,25,000.00 m
- ’%%

()
(1+H)

™

Arts College, Tikota

1,25,000.00 %

50610672| oty

\,3954‘




(e)

15
(a)
(b)
(c)
(d)

16

(a)|Grants from Govern
(b)|Academic Receipts o

B

Notes forming pa B.L.D.EAssoclation's New Arts College, Tikota

Revenue "frt;;\*o;;:tﬂfr\*

—
s

nt

Admission Fee
Computer Fee
Labororatory Fees(Agri)
L_abororalory Fees(Geo)
Library Admission Fee
Tuition Fee
Examination Feg
College Other Fee
Healthcare Servi

Other Fees e

Annual Social Gathering &
Development Fee it o

Electricity And Water Mai

Home Assignment Fer: i
Identity Card Fee

Joumal & Magazine Fee

Loss Of Book Fee

Medical Exam Fees

Reading Room Fee

Sports & Games

Transfer Certificate Fee

Tuition Fees (Govt.)

Mehandi Certificate Course Fees
Yoga Certificate And Course Fee

Indian Red Cross Membership Fee Receivable
Revenue from operations

14|0Other income
(a)|Interest income

Interest On Prize Money Fund
Interest on Saving Bank Account

(b)|Other income

NSS Grant Recived

(c)|Professional / Technical Receipts
(d){Rent on Building

Premises Leased/Rent
Mess/Canteen Rent

Other non-operating income (Please specify)
Total other income

Total (13 + 14)

Employee benefits expense
Salaries, wages, bonus and other allowances

Contribution to provident and other funds
Epf Admin Charges
Honorarium

Total Employee benefits expense

Depreciation and amortization expense

n of the Financial Statements for the year ended 31st Mar

ch, 2025
(Amount in Rs.)

31 March 2025 | 31 March 2024
L:!% ,‘?‘r%hﬁ% 00| 1278291100
11,840.00 13,520.00
2,38,000.00 2,60,000.00
7,800.00 8,060.00
26,780.00 23,920.00
36,950.00 36,820.00
5,41,440.00 2,03,993.00
95,800.00 1,05,200.00
2,65,500.00 2,79,500.00
1,19,750.00 49,000.00
16,832.00 29,847.08
1,00,950.00 1,01,500.00
5,44,770.00 5,54,500.00
39,840.00 47,040.00
49,800.00 58,800.00
15,770.00 19,600.00
59,900.00 79,800.00
420.00 5,925.00
14,370.00 15,780.00
33,530.00 36,820.00
84,400.00 1,05,200.00
8,600.00 7,800.00
3,08,320.00 17,860.00
47,900.00 52,600.00
47,900.00 52,600.00
23,950.00 26,300.00
1,75,08,119.00 | 1.49.74,896.08

31 March 2025

31 March 2024

& 226.00

1,04,823.00 18,430.00

~ 58,468.00

- 9,80,000.00

- 5,000.00

1,04,823.00 10,62,124.00
1.76.12.942.00 | 1.60,37,020.08
31 March 2025 | 31 March 2024
1,82,80,864.00 | 1,63,38,456.00
72,988.00 83,767.00
6,081.40 6,980.24
11,250.00 1,10,537.00
1,83,71,183.40 | 1,65,39,740.24

31 March 2025 | 31 March 2024
(a){on assets (Refer note 11) 11,00,254.00 11,82,536.00
Total Depreciation and amortization expense 11,00,254.00 11,82,536.00




00"8 e, TikOta

ATt ¥’ ed 31st March, 2025
'-_-_-_—-—-—‘\

M&t

B.L.D.E.Association's New

Notes forming part of the Financial Statements for the 93%
W Other Expenses _AL'!"'—’EB}’"
(i) Academic Expenses
(a)|Workshop. geminars & conferences 5-600-00 10,310.09
(b)|Cultural Activities 25,130.00 15,561 0g
(c)|NSS Regular Expenses - 1,500.00
(d)|Sports Meet Expenses 23,600.00 7,250,00
(d)|Affilation Fee 2,17,500.00 53,300.0
(e)|RCUB Sports Athletic Meet Fee 7,500.00 2,500.0
(f)|Remuneration of Visiting Faculty 20,200.00 00
(g)|College Contigency 11,016.00 )
(n)|Value Added Courses Expenditure 3,750.00 3
(1) Indentity Card Expenses 12,089.00
(i)|Red Cross Expenses 37,680.00
Eii; ::minis:rative Expenses
a)|Advertisement & Publici
(b)|Annual Maintenance Cht:rges (Software zg’lgggg ;.;30‘00
(c)|Bank Charges / Commission ‘485:56 1.232.50
(d)|Cleaning Materials & Services (House Keepi 1,400.00 5'1 0
(e)| Contingency Expenditures i '520.00 o
(f)| Electricity & Power 200 I,266.00
(g)|Green and Energy Audit 83,285.90 75,013.80
(h)|Health Insurance 18,000.00 18,000.00
(i)|Miscellaneous Expenditures 18,8800 £, 500
(i)|News Paper, Magazines & Jo 4471000 Sy
o] OtersExpnse - MU 29,364.00
l)|Postage, Stam : - 53.
@m|Prining and S tgi'zoannadryCouner Charges 2,103.00 2.955.83
(n)|Professional Fee and Consulta 29,333.00 2,54,728.00
(0)|Rent/Lease Expenses £ - 3,240.00
(p)|Repairs & Maintenance Building 3,600.00 =
(q)|Repairs & Maintenance Computer : 63,592.00
(r)|Repairs & Maintenance Electrical 1,29,943.00 19,728.00
(s)|Repairs & Maintenance Oth 210.00 3,644.
(t){Round Off i 2,000.00 3'370'00
(u)[Software Subscription Charges i I 122
(v)[Student Fee Processing Charges (F 7,798.40 '
(w)[Telephone, Modem and Wi- ges (Fes Sofile) 80 :
: nd Wi-Fi Charges ,995.95 92 035
(X)| Transportation Expenses ¢ 9,814.00 P
(Y)|Water Charges 5 . 9,820.00
280-00 10,540.00
Total (i + ii) : 330.00
Total (15 + 16 +17) 87388221 9.66.698.39
2,03,45,319.61 | 1,86,88,934.79

PRINCIPAL,
NEW ARTS COLLEGE
ViIKOQTAL Dist Vijavader




: sSOCIATION'S
a;& (7S DEGREE COLLEGE, TIKOTA
'
ORMING PART O
003520"2 5 F ACCOUNTS FOR THE PERIOD FROM 01-04-2024 TO
0

-
—
\m

|GOUNTING POLICEES:

The figures for the previous year, in Financial Statements attached herewith, have

heen rearranged and regrouped, wherever considered necessary,

The Accounts are maintained on cash basis except the Staff Salaries & Expenses

2' .
which are maintained on accrual basis.

3. The grants received from various authorities / institutions are accounted for during the
ear to the extent of actual spent during year the balance being carried forward for
subseqqent year as an advance grant to be spent in further years as per directions of
sponsoring authority of such respective grants.

4 The concept of going concern is being followed and accordingly all financial

yransactions are recorded on historical costs.
s, medical consumables,

enditure Account on the
e maintained and

5. The Consumables such as stationery, printed forms, journal

engineering consumables etc. are charged to Income & Exp
basis of Purchases during year. Stock Registers of these materials ar

these materials are used under proper control.

ts are shown at actual cost less depreciation charged fill the end of year

6. Fixed Asse
under audit. Depreciation on Land is not charged.

NOTES FORMING PART OF ACCOUNTS:

ar balances not payable or not

er audit certain earlier ye
itten back and written off

7. During the year und
_wise detailed herein below are Wr

recoverable, as institution
respectively.



ACCOUNTS WRITTEN BACK

.| Particulars

| Enhancement Inititve

| Amount
| 32086394
ikl | 252804 .00

Subjectto our audit reportof even ¢,

EXAMINED AND FOUND CORRECT
Place : Vijayapura For Rajeev Naik & Co.
Date : 18-08-2025 Chartered Accountants

UDIN: 25021547BMIANX8669

Firm Reg. No. 0034533

CA Rajeev) Nak
Propriettre M. No. 021547

NEW ARTS javany



